
Housing Prices Standing Tall
The recovery in Australia’s property 
market continues as house prices keep 
rising, along with the value of approved 
new homes and the cost of buying land 
to build on.

Figures from the Australian Bureau of 
Statistics (ABS) show that capital city 
average housing prices rose 5.2% in the 
December quarter of 2009, compared to 
the year’s third quarter. Melbourne led 
the charge with a rise of 6.8% followed 
by Perth at 5.7% and Sydney at 5.0%. 
Darwin recorded a 4.9% increase, Hobart 
4.3%, Brisbane 3.8%, and Canberra 
3.6% with Adelaide trailing on 2.1%.

During the 12 months period from 
December 2008 to December 2009, 
preliminary estimates show the price 
index for established houses in the 
nation’s eight capital cities rose by 
13.6%. The number of approvals issued 
for new homes also rose in December: 
up 2.2%.

The ABS said Tasmania experienced the 
biggest percentage rise, with 21.7%, 
while Victoria came in second with 
11.1%.

Approvals for private sector homes 
other than houses went up 9.1% in 
December.

While the value of total building approval 
fell, the value of approved new residential 

buildings increased by 3.0%, according 
to the ABS.

The Housing Industry Association (HIA) 
has welcomed the recovery in building 
approvals. Senior economist Ben Phillips 
said the growth was led by continued 
strength in private sector detached 
housing.

‘’The recovery in building approvals now 
appears broad-based with all states and 
territories recording solid gains over the 



Time to Make the Change
Now is a good time to build that new 
home, or renovate or extend your 
current premises.

The cost of building or renovating 
went up only 1% in the last quarter, 
according to the Australian Bureau of 
Statistics (ABS) while the cost of new 
residences went up 2%.

Archicentre, the building advisory 
service of the Australian Institute of 
Architects, says there is no better time 
to renovate.

Archicentre believes renovations will 
continue to increase across Australia 
as baby boomers modify their family 
home to suit their changing lifestyles.
Many are looking to increase the 
value of their homes as part of their 
superannuation and retirement fund 
strategies.

A recent Archicentre poll of home 
owners found 74% planned to 
renovate their existing home, while 
14.9% were considering buying a new 
property.

Archicentre’s Victorian state manager 
David Hallett said the biggest 
challenges for renovators was to 
get the original design right, obtain 
competitive tenders and manage the 

project to deliver the quality paid for 
on time and within budget.

‘’Without a well planned design and 
management approach to a renovation, 
people may find the returns they were 
hoping for are severely eroded by 
unplanned costly variations during the 
construction stage,’’ Mr Hallett said.

Architects are seeing a trend 
among renovators and builders to 
alternative construction systems such 
as lightweight materials and low 
embodied energy.

‘’This can eliminate some trades and 
offset cost increases in other areas,’’ 
Mr Hallett said.

With the global focus on climate 
change and the need to reduce carbon 
emissions, many home owners are 
looking to cut down their own ‘iblack 
balloons’.

State and federal governments are 
supporting householders in this trend 
by providing rebates and special offers 
to make homes more energy efficient.

Insulation, solar power and water 
saving devices are among the 
possibilities. What better time to 
implement some of these changes 
than when upgrading your home?

Thinking About Investing?
As we leave the hotter months behind, we forget the 
challenges of trying to stay cool during the heat of 
summer, and while it is true that home is where the 
heart is, home may also be where the heat is.

Owning a home air conditioning unit can be a great 
comfort, but it can prove an alarming expense when 
the power bill arrives. There are however other ways 
of keeping cool during the hotter months.

The design of your home is a great place to start. 
Verandas were installed around houses centuries 
ago to provide shade, with old Queenslanders and 
Northern Territory homes built off the ground to 
allow cooling air-flow underneath the floors.
 
If you don’t have room for a veranda on your house, 
you can still benefit from extended eaves. Or if you 
are planting trees for shade, check with your local 
nursery, council and fire authorities about the most 
suitable types and any regulations.

Fans in the ceiling and free standing fans of any size 
are far cheaper to purchase and cost only about 1c 
an hour to operate, although ‘test-drive’ your fan of 
choice prior to purchasing as some pedestal fans in 
particular can be less than useful.

Begin your day by closing up the house before it heats 
up, and open the doors and windows after dark to 
allow the night air to flow through. A window can 
absorb 10 times as much heat as the same area of an 
insulated wall. Blinds and thick curtains keep the heat 
at bay, and can add to the aesthetics of a home.

If the air conditioner is the only option, maintaining a 
cooling setting of 24 degrees or above will help the 
hip pocket come bill time. Each degree lower can add 
10c an hour to the cost.

Only cool the rooms you are using and close the 
doors and windows to the room being cooled to keep 
the air from escaping. Seal any gaps with draught 
excluders. While not always possible try to schedule 
your cooking, ironing and other warmth generating 
tasks to cooler times of the day, and if possible wear 
clothing that gives your body the best chance of 
keeping cool.
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